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May 2014 

 

Life Flight Charity Race meet 

On 9th March Southey Sayer was at the Masterton Racing Club’s race day at 
Tauherenikau racecourse to help raise funds for Life Flight.  

 

 

We helped raise over $3,000 for this very worthy cause. Thank you to those who saw us there and 
donated or purchased raffle tickets. We hope you had an enjoyable day! 

                
 

 
In April we had a Staff Training Day 
out and visited the Life Flight base at 

Wellington Airport. What a great 
day! To read more about it please 

see page 4. 

 

 

 

We have yet to find a suitable long term building so will be in our current 

location for a few months yet. 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

MYOB and BankLink 

We have had a few queries 

regarding ‘MYOB’ popping up in 
BankLink updates and 

correspondence recently.  

Last year MYOB purchased 
BankLink and they have now 

integrated a lot of resources. 

There is new branding on the way 

and you will start to see the below 
more and more. 

 

The software as far as the end user 

(you) is concerned will not be 
changed anytime soon. 

So don’t panic if you see ‘MYOB’ 
somewhere in BankLink software 

going forward. 

   

IRD –Changes to payment services 

The IRD has released the following payment changes to take 
place from 1 October 2014  

 

 Changes to the Inland Revenue payment service at Westpac  
 

 From 1 October 2014 customers will no longer be able to make cheque 

payments or drop off returns or forms at a Westpac branch.  

 They will be able to continue making cash and eftpos payments at 

Westpac.  

 Customers can post cheque payments, returns and forms directly to 

Inland Revenue so they are removing these services at Westpac.  

 Customers can continue to make payments using online banking, 

credit and debit cards and international money transfers.  

Inland Revenue encourages customers to make payments online. Digital 

payment channels are secure and faster than traditional payment methods, and 
are available 24 hours, seven days a week.  
 

Paying on time  
 

From 1 October 2014, payments posted to Inland Revenue need to be 

received by Inland Revenue on or before the due date to avoid payment 
penalties and interest. This means cheque payments can no longer be 

posted on the due date – they will need to be sent before the due 

date to allow for postage time.  

 

 

 

 

 

Mixed use asset rules now apply to boats and planes 

We’ve talked a lot about mixed use assets over the last six months so we’ll keep it 
short.  From 1 April 2014 the mixed use assets rules apply to boats and aircraft.  

This means you now need to keep similar records as for holiday homes. 

If you use the asset for private use and for earning income, if it's also unused for 

62 days, if it had a cost or market value of $50,000 or more when you bought it, 
you need to record: 

 The amount of time it was used and who used it (number of days, flying or 

cruising hours) 

 The amounts received 

 Expenses related to making it available for hire as well as expenses in 
generally maintaining it 

If you make a loss and if your gross income from the asset is less than 2% of its 
value, you may not be able to claim the loss straightaway.  Instead, you'll have to 

‘quarantine’ the excess expenditure and carry it forward to a future tax year to 
offset against future profits from the asset.   

GST input tax deductions are calculated in a similar way to how you calculate 

expenses allowed as a deduction.  If you sell the asset partway through the year, 
the calculations relating to income, expenditure, apportionment and quarantining 

can change. 

If you’d like a rundown on how this applies in your case, or some tips on easy 

ways to keep track of it all, please contact us. 

 

 

             



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Expired Technology 

Is your computer up to date? 

For instance, if you’re still running XP, 
be aware that Microsoft will no longer 
support Windows XP and Office 2003 
from this year.   

From April, if you use Windows XP, 
you won’t receive technical support 
for it.  This means no new security 
updates, or non-security hotfixes.  No 
support and no online technical 
content updates. 

Until July 14 2015, Microsoft will 
continue to offer Windows XP users 
its malware scrubbing program 
(MSRT).  However, your system will 
become more vulnerable to security 
risks and viruses.   

Over time you’ll encounter more 
applications and devices that are 
incompatible as software and 
hardware manufacturers upgrade 
their products. This includes 
accounting software. 

Talk to your IT person if you have 
any concerns about your set up.  

Take care with bank discussions 
 

Anything you say to a bank can be written down and used in evidence 

against you. Not by the bank so much as the Tax Department. 

It is not confidential from the IRD. Always imagine an officer of the department 

is listening to your every word. 

You have no control over the notes your bank manager makes of your meeting. 
Just in case he/she makes a mistake and writes a note of something he/she 

imagines was said, make a detailed diary note yourself immediately following the 

meeting.  

For example, if you were to buy a property for renting and were to tell the bank 

there is a good capital gain to be made, this could be interpreted by the IRD as 

being a purchase made to get a capital gain. Consequence: taxable income.  

If you have the intention to make a profit and a reasonable prospect of success, 
the eventual gain on any transaction you are engaged in is probably taxable. So, 

if you buy a rental property but have in mind selling it for a profit sometime in 
the future, the profit on sale is taxable. On the other hand, if you buy the same 

rental property as a long-term investment to provide income in future years, you 
are not taxed on the profit you make on the eventual sale.  

We all know property prices rise over time. So the person who buys to rent is 

aware there's likely to be a capital gain on sale of the property. The issue is you 

must buy for the income, not the capital gain. 

The same applies to the share market. Buy shares like Xero for fat dividends once 

they make profits and your sale of Xero shares for a gain is not taxable. Buy 

Genesis shares and sell them soon after issue “to take a profit” as sharebrokers 
say, and the gain is probably taxable. 

 

 

  

  

 

April 2014 Tax changes - reminder 
Please contact us if you are unsure if any of the below affect you or 

your business 

Minimum Wage 

The minimum adult wage rate for a worker 16 years or older increases to 

$14.25 per hour. The starting-out minimum wage and the minimum training 

wage rates increase to $11.40 per hour 

Student Allowances 

To obtain the maximum allowance you must not earn more than $210.88 a 
week before tax, as well as meeting all the other eligibility criteria.   

If you are aged 18-23 and have no children, the combined taxable income of 

both your parents in the last financial year has to be less than: 

 $84,016.80 before tax (if you are living at home while studying) 

 $91,264.01 before tax (if you are living away from home to study) 

If you have a partner and children, your own and your partner’s combined 

taxable income needs to be less than $878.49 a week before tax, otherwise the 

allowance will reduce for every cent earned above this. 

Working for Families  

The minimum family tax credit threshold will increase from an after-tax income 
of $22,724 to $22,776. 

 

 

 

 



 
 

  

 

 

                       

 

 

 

 

 

 

                

 

 

 

 

 

 

 

 

 

 

 

 

Office News 
 

 Congratulations Leanne 
Leanne has been appointed onto the 

UCOL Council. 
This is a ministerial appointment and 

is for a 4 year term. UCOL has 
campuses in Masterton, Palmerston 

North and Wanganui. 
 
 
 
 

Delightful Wellington weather on 

our way in 
 

 
 

Pilot Donna 
 

 
 

Learning about the helicopter 
 

 

 

An Important Message 
While every effort has been made to provide 
valuable, useful information in this publication, 
this firm and any related suppliers or associated 
companies accept no responsibility or any form of 
liability from reliance upon or use of its contents.  
Any suggestions should be considered carefully 
within your own particular circumstances, as they 
are intended as general information only. 

Changes to financial reporting 

From the 1 April 2014 there have been changes to various Acts covering 

financial reporting. While the financial reports we prepare for your entities 

generally already meet all of these new requirements, it is important to be 
aware as a director of a company or business owner of your obligations 

under the law. 

Companies must prepare financial statements in accordance with minimum 
requirements under the Act. Failing to comply will result in every director of 

the company committing an offence and will be liable if convicted of a fine 

not exceeding $50,000 under the Companies Act 1993. 

A person commits an offence if they do not keep documents required by tax 

law, whether or not they were aware of the need to do so or not, under the 

Tax Administration Act 1994. 

Our Staff Day 

On April 16 we set off bright and early to get to the Life Flight base at 

Wellington Airport. Horrendous wet weather and peak hour traffic meant we 
were a bit later than anticipated but it was well worth the trip. 

To start Life Flight’s fundraising coordinator Niall Mackay delivered a 
presentation about all angles of Life Flight. We learnt about the creation of 

Life Flight, where their funding comes from, the difference between 

helicopter and plane jobs, all about the lifesaving equipment installed in the 
helicopter and the plane and even viewed some of the rescues with follow 

up stories showing the people they have helped.  

We then met some of the crew. We learnt about the amazing jobs they do 

on a daily basis and the level of fitness and skill they require. We were 

shown the helicopter equipment, including the winch and harnesses, the 
safety equipment (including night vision goggles!) and all the medical 

equipment and drugs that are on board.  

It was a privilege to meet some of the team at Life Flight and find out more 

about their jobs. Not surprisingly they are very passionate about what they 

do – saving lives. 

One thing that stood out was how the Wairarapa community benefits hugely 

from Life Flight. We all know someone who has been helped or even their 
life saved by this wonderful charity and we are so pleased to be on board as 

a Community Partner for 2014.    

After our tour Liz Dawson talked to us about organisational change and 

culture. She is a wonderful speaker, has had a very interesting career so far 

and is very motivational. Not to mention she has experienced change in 
different organisations throughout her career. This session definitely made 

us think and was enjoyed by us all.     

 

 

 


