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August 2014 

 

We have joined NZ CA! 
NZ CA Limited is an association of independent 

chartered accountants throughout New 
Zealand.  Their mission is to help its members 

to improve their business by continually 
exceeding their clients' expectations and also to 
develop new business opportunities. Clients of 
NZ CA member firms are able to draw on the 

considerable expertise of a much larger 
organisation.  

We are very excited about this new relationship 

and are seeing its benefits already.  

If you have any questions about NZ CA please 

talk to us or visit their website www.nzca.com  

 

 

 

Software and more software…. 

You will notice there are two articles in this month’s Business 
Bites on software. 

The right software for your business is crucial and today’s 
technology can save you time and money, both in the everyday 
running of your business and your compliance costs.  

If you want to know more about how your business 
might benefit with some new software contact the office 

on 06 370 0811 

http://www.nzca.com/


 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

IRD Reminder 
Paying on time 

 

From 1 October this year 
cheques must reach IRD by 
the due date for payment. 

Posting a cheque on the last day 
will be too late. IRD will accept 
post-dated cheques but won't 
guarantee to not bank them 
early.  

If there are insufficient funds to 
pay the tax, that’s the taxpayer's 
problem. IRD say they will try to 
avoid banking early and we 
believe them. Mistakes are 
made, however.  

To help ensure a post-dated 
cheque is not banked too soon, 
highlight the date on the cheque 
in a bright colour and staple a 
warning to the cheque that it's 
post-dated.  

Payment on the next working 
day after a weekend or holiday is 
still acceptable. A provincial 
anniversary day is a working day, 
NOT a public holiday for the 
purpose of the tax being received 
on time. 

Westpac will accept cash or 
eftpos for tax payments, but not 
cheques.  

IRD will not accept cash.  

By far the easiest way to 
pay is Internet Banking as 

this allows you to pay on the 
due date. 

See: 
http://www.ird.govt.nz/how-
to/making-payments/electronic-
payments/  for more details. 
 

 

   

Working at peak in the home office 

The washing pile is getting higher, the dishwasher light is flashing and the cat 
is crying for another bowl of milk.  Thoughts flick through your mind about the 

feasibility of doing some of the jobs now, leaving them until later or when 

exactly you might decide to knock off for the day.  These, along with a long line 
of others, are just some of the temptations that lure you to procrastinate when 

working from home.   

Whether you work from home full or part time, there are some basic steps you can take 
to avoid these common pitfalls and ensure you keep your motivation and discipline on 
track. 

Make a plan 

If you were heading into an office environment each day, it’s most likely you’d make a list 

of the tasks that need to be achieved.  The same rule should apply when you’re working 

from home.  Do it the night before or even the morning of, but either way, establish some 

structure and stick to it.  Ticking the items off will give you a sense of accomplishment 

and provide some direction and goals to ensure you stay on track.   

Dress code 

It would be oh so easy to slink from the bedroom to the home office space in your 

pyjamas.  But this is not a good idea on so many levels.  You may have surprise visitors 

or be called to an appointment unexpectedly and it pays to be prepared.  More importantly 

though, dressing appropriately can be motivating and will assist in putting you in the right 

frame of mind for the day ahead.  You will be less likely to lie on the couch in your pencil 

skirt or suit pants. 

Think about your team 

Be it your business partner, colleagues or boss - think about the people you should be 

respecting and, potentially, would be letting down by being lazy.   

Eliminate Distraction 

If social media sites are a concern, there are programs that can be easily installed on your 

computer to avoid such distractions.  Turn off your cell phone if it means that text 

messages won’t deter you from the job at hand, and only check your phone when it’s 

break time.  These rules would apply at work, so should also apply at home.  Avoid 

particular rooms in the house that may entice you to start on a cleaning frenzy or a spot 

of DIY. 

Be aware of your weaknesses and show some discipline.  Lay down the law with friends 

and family and ensure they understand that you’re working, not having a day off.  Getting 

into good habits from the beginning will lay the groundwork and help to prevent any 

procrastination pitfalls. 

 

 

 ACC and rental income  

Do you have income from rental?  You may be wondering about why ACC collects 
levies from rental income.  It comes down to whether your rental income is 

classified as 'active' or 'passive'.  ACC levies apply to active rental income but not 
passive rental income.   

The difference?  Rental income is classified as active when you put in some effort 
for it.  For example, that might be mental and/or physical work collecting rents, 

inspecting the property, arranging for maintenance, finding tenants and so on.  
Where there's not this degree of effort - for instance, where you have a property 

manager in place - the income is classified as passive. 

If you're running the rental property through a company, and distribute the income 
as shareholder salary, this would also be levied as active income.  Where income 

from 'passive' rental has been distributed to the shareholder as dividends, these are 
not subjected to ACC levies. 

 

 

                   

http://www.ird.govt.nz/how-to/making-payments/electronic-payments/
http://www.ird.govt.nz/how-to/making-payments/electronic-payments/
http://www.ird.govt.nz/how-to/making-payments/electronic-payments/


 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Quick Bites 
 

No will? Make one now 

Do you have a will? Fifty percent of 
Kiwis don’t. Which 50% do you 
belong to? A will is important. If you 
haven’t got one, do something about 
it now or you may leave behind a 
badly hurt loved one.  

 

Mileage unchanged 

Mileage rates are unchanged. They 
remain at 77 cents per kilometre. 
This is the third year at this rate. 

 

Claiming for partner 

When can you claim the travel costs 
for your spouse/partner, 
accompanying you on a business 
trip? The IRD says the companion 
has to support the business person 
to a reasonably substantial degree, 
in the business being undertaken. It 
has issued a document called QB 
13/05, which sets out guidelines in 
some detail. If you want to claim a 
companion’s travel costs, we will be 
guided by this IRD pronouncement 
when advising you on its tax 
deductibility.  

  

Manage your email 
 

If you want to save some time with your emailing here are some tips: 

Don’t send jokes by email. Your friends will soon get tired of sending them to 

you. 

Keep your inbox empty. Anything you want to put aside for reading later can be 
transferred into a separate folder. 

Add some senders to your junk mail list. There are certain pests who won’t 

action “unsubscribe” or will start emailing you again shortly afterwards. Flag 
them as junk email. Go to your junk email folder periodically and glance down 

the list to check no important emails have snuck through, then delete the lot. 

Work on “unsubscribe”. Time invested in getting rid of unwelcome mail will save 
you more time in the long run.  

Niceties are nice but not necessary. Some folk respond to emails without 

addressing it to the recipient. And they simply finish off with their name only.  

Emails will usually save you time when compared with telephone calls. You 
don’t need to wait for the phone to be answered, you don’t have to leave 

messages and you don’t have the inquiries about the other person’s health 

when you send emails. An email also leaves a trail of correspondence you can 
refer to later. 

Get used to using as few words as possible. Be concise. 

 

  

  

 

XERO - FARMING IN THE CLOUD 

In June Xero launched its Farming In The Cloud accounting software which, in 

conjunction with add on partners such as Figured and Receipt Bank, aims to 
offer farmers a complete cloud based farming solution.  Using a cloud based 

solution gives you the ability to access your information wherever you are and 

you can give your accountant, farm advisor or bank manager access if required 
too. 

The Xero software provides the accounting base, offering its standard features 

such as bank reconciliations, invoicing, payroll, financial reporting and GST 
return preparation while Figured offers the tools to manage and track livestock 

and prepare cashflows and budgets. 

Receipt Bank is a service that extracts data from invoices and feeds it directly 
into Xero.  It works with Fonterra, Farmlands, RD1, PGG and Silver Ferns Farms 

to name a few.  Using Receipt Bank reduces the need to keep all your receipts 

and invoices as all the information is stored in the cloud. 

As with any software there are pro’s and con’s but if you would like to find out 

more about what Xero are offering feel free to ring us and talk to Kirsty about it.  

If you want to have a look at what is on offer go to the following websites and 
have a look at the products or have a play in their free trials. 

   www.figured.com              www.xero.com              www.receipt-bank.com 

 

 

 

 

 

http://www.figured.com/
http://www.xero.com/
http://www.receipt-bank.com/


 
 

  

 

 

                       

 

 

 

 

 

 

                

 

 

 

 

 

 

 

 

 

 

 

 

 

Congratulations Emma 
 

Emma completed her Bachelor of 
Accounting Degree last year and 

graduated in May. She is now 
working towards her Chartered 

Accountant qualification with the 

firms support. 
 

 

 

Office News 
 

 

 

Congratulations  
Alan Sadler & David Baker 

 

In June this year Alan Sadler and 
David Baker were awarded New 

Zealand Royal Honours as 

Members of the New Zealand 
Order of Merit.  

 

Alan for services to the 
community  

and David for services to 

agribusiness and the community.  
 

Congratulations to you both from 

the team at Southey Sayer. 

 
 

An Important Message 
While every effort has been made to provide 
valuable, useful information in this publication, 
this firm and any related suppliers or associated 
companies accept no responsibility or any form of 
liability from reliance upon or use of its contents.  
Any suggestions should be considered carefully 
within your own particular circumstances, as they 
are intended as general information only. 

 

MYOB Partner Connect Conference 2014 

Fiona Cameron and Rebecca Conole attended this years’ MYOB Partner 
Connect Conference in Wellington on the 8th & 9th August. 

There was lots to see in the core MYOB products of AccountRight Live and 
MYOB Essentials Accounting and Cashbook (MYOB Cashbook is only 

available through Approved Partners like us) both in the product 

development over the last year and the plans for the future.  

The key development of bankfeeds and cloud based software has not only 

saved clients’ money but bigger than that it has saved time. The 
conservative estimate is on average 10 hours a month is saved per business 

with moving to bankfeeds direct to your software rather than manually 

entering transactions. Rebecca looks after the firm accounts as part of her 
role and getting bankfeeds has freed up at least 15 hours a month – likely 

more! Plus cloud based technology allows you to work anywhere there is an 
internet connection. 

MYOB have got some really exciting plans in the pipeline with more 

developments in ways to save you time and customizing of forms. 

If you are interested in talking about the MYOB software options call the 

office on 06 370 0811. 

 

 

 

Betty Wong  
4 Jan 1940 – 13 April 2014 

 

It was a shock to everyone at Southey 

Sayer, staff and clients, to hear the sad 
news of Betty’s passing in April. 

Many of you may have worked with 
Betty who was a key part of Rod’s and 
then Becks’ team. She was the firms’ 

longest standing employee. 

We really appreciated the support of 
those clients who attended her funeral 

with us. 

Betty was an amazing worker, cook, 
mother and grandmother. She was also 
wonderful at keeping touch with us and 
would often visit for a chat and catch up 

with the team. 
 

Rest in Peace Betty, you will be missed.  
Our hearts go out to David and Family. 

 

 

Wendy Away 
For those of you not aware 

Wendy Burkhart is on leave 
for the next couple of months 

recovering from a shoulder 

operation. In her absence 
please contact Carissa if you 

need to. 
 

 

Betty meeting Becks son 
Reuben when we moved offices 

last year. 

Do you want invoices and statements via email? 

We now have the ability to send our invoices & statements out via email. If 

you wish to receive invoices & statements from us through email please 
email ca@sosa.co.nz and tell us! 

We have no plans to stop mailing out invoices and statements. If this is your 

preferred way to receive them then simply do nothing.   

mailto:ca@sosa.co.nz

